PaineWebber incorporated. established 1879. Member of all
principal security. commodity and options exchanges. Executive
offices: 1285 Avenue of the Americas, New York, NY 10019. A
financial statement of PaineWebber Inc. is available for your
inspection at its offices or a copy will be mailed upon your writ-
ten reques!

This statemant represents the only official record of your
PaineWebher acrout Other records. except official tax docu-
ments. containing conflicting data should not be ratied upon |t
you hetipye there 15 a0 g 0 0mission on vour stateinent
ease rane:t mmediatel, n witing 1o the Brandh Manager of

" the office servicing your account All account statenients shall

he deemed camplete and accurate it ot obiected to 10 winting
within 14 days ot the miaiting of the statement to yoy

Alsg, please adysse PaineWebhbar promp!hy i writing of any
sighificant change i vour iinancial situatios o invastinent
nhjertives

Al checke, <hold he made pavanle tn PaneWehber Ingorp-
orated o1 the frnirdicated on the frant i the hrokerage firm
nir the front nf thee ettament (5 ant Paneabher D anaWaehber
is carying your account as clearng broker by arrangement
with the indicated b whach yes wers aforned of in the
natice sent at the Hine Lo anened 1S Ao mint

SIPC protection

PameWsehber < itpnher ¢ the spapiteg
tian Corporatinn (SIPCH thraugh which customer aceounts are
protected for v to SECA0G icluding $100 090 for free cash
balances in additinn PameWebbes provides excess SIPG pio
tection 1o secontes customers 4« follows Regutai aceounts
total protection of $2 & mitien Mitcheli Hutehing Asset Man
agement fnvestment Advisoly Accounts and Rehrement Flan
Accounts  tntal nentertion of $10 miltion; Resiwree Manage-
ment Acconnts  total pritertinn of $25 mithan The excess
SIPC protection 1 purctiased through Aetna Casualty & Surety
Co (up to $9 5 million) and RMA insurance Campany (excess
$15 million) 2 wholly nwned subsidiary of an affihate of
PaineWebher Groap. g

Statement “Househalding”

PaineWebher antomatic o mans together arcannt state
ments with the same addies fnvesiment Faecutue and fas
tentificabion Number anid.ar costodiai atoomits v g HGMAS)
with the same custodian nae Hyou do notwaet ty partipate
in this automatic “householding™ statement maring procedure,
simply advise your Investinent Execittive Adidtinnck, fnr those
accounts with different Tax Identification Nioihers et 1 the
same address. the account OWNEIS' signatutes e neepssary
tor househniding to occur

aypsing Uepler-

All PaineWebber statements are customized to widviduat
accounts. Since the descriptions here cover atl poissihle state-
ment sections. some of the information may not apnly 19 your
account statement

Actount overview

« Invested assets. Total vorrent value of @i pis o opopy
ties and other priced assets wivour act o gt close
of the statement pernd o lides galipe. e i
vate mvestments (ditect myvestments Dees noi e
values presented for insuoance products e a ot

LR

iy

cetad vt g

Cash or loan balance. The amarnt of o
dehit halane e at the ¢ nse nf the ctatpment nrood for
commnodity free credt balances are not segragated fron
ather cash Balances and may be dsec by Caneiety :
e ol cremse of 1o N An frpe et
sepresents funty nagabive upon yone der

arep

«* Unrealized mark to market. For short accounts, the dif-
ference between the short asset portfolio market value at
the end of the statement period and the short account
closing balance.

Net account values. Total net equity’

minus debt) of your account, excluding any unpriced
securities or other unpriced assets, at the end of
previous and current statement period. Does not include
valies presented for insurance products and annuities,
Inctudes cash and money fund amounts. Includes values
seesenterd for private mvestments (direct investments)

Account instructions

Lists pertinent account instructions Not intended to be an
all inclysive listing of relevant account information

Activity summary

Summarises all activity for the statement period. itemizes
cash i and oot of the account and securities in and out of the
asset portfalio (excluding PaineWebber money fund transac-
tions) and the net result - the net account value at the end of
the statement period After accounting for all the activity. the
“{hange in vahie of investments” reconciles the opening and
closing account values by accounting for any appreciation or
depreciation in asset vaiues any transaction costs incurred,
anid any change not due to othes iteniized events. Security price
availahility will alsp be reflected in the “"Change in value of
investments ~

Farnings and capital return summary

Shows income and return of principal or capital received
INto your account,

Withhoidings and tax summary

Shows withholdings and taxes paid for the statement period
and those paid for calendar year-to-date

Asset summary

Listing of holdings by category of investment, expressed as
approximate month-end market value and as percent of overall
priced assets. Other positions. such as insurance products,
anauities and any unpticed assets are excluded: most short
nphion positions are inclnded

Short account summary

Markat value of all assets, by category of investment, sold
st tnat owned) or charged to your short account due to a
stock dividend or interest payment. Most short option positions
are ot included nere. bt are included in the "Asset summary”
seetinn

Credit summary

Provides mintmation an any margin or personal security
Ioap hatance and charges, meloding

.

Tlosing account hatance. The net settled halance of all
wennnt tvpes i the account excluding the short account,
s he s tase st e Tast day of the toan interest perind

Average interest rate and average ioan balance. The
Lty <omylied dyverage petceniage rate charged on the
oo b Balaree Tor the dnan period

srefmlsatonnation on PaineWebber's truth i lending

e by ades Gy the client copy of the Margin Loan Agree
seol DameWelting reserves the right to limit margin pui-

s A shest sates and o alter its margin requirements and

du s fog hagse o pther margin calls in acenidance with

([N ITTIN Akt condittons and requlatory margin

[ IUREI

Jieeelpes

| Y

\
\

The following account summaries are applicable to most IRAs,
IRA Roliovers, SEP and CODA-SEP accounts, it PaineWebber
or PW Trust Company is custodian or trustee.

Contribution summary

Presents curient statement period, prior tax year and current
tax year contributions. Differentiates hetween deductible and
nion-deductible contribution status based on client-provided
information

Distribution summary

Presents current statement period, prior tax year and current
tax year distributions. Classifies distributions by reason for dis-
tribution based on information supplied at time of distribution

Asset portiolio

Itemizes securities/assets (grouped by category) held in
account at end of staterent period. You may ask for delivery of
fully paid securities at any time. You may receive securities used as
loan collateral after paying any balance due on them. Any Securities
transferred to PaineWebber during the statement period are listed
at market value as nf the end of the statement period

« Callable securities. Bonds and preferred stock that the
issuer calls for early redemption will be seiected impar-
tially by Iot from among all securities of thet issue heid in
our name or in nominee name for our clients.

Money funds. Retirement Money Fund shareholders must
maintain a minimum Fund balance of $25. Shareholders
whose accounts show a Fung&osmon balow $25 will
have their shares redeemed

held in their account.

PricusNaive. The

prices of the last recorded transaction of all listed securt-
ties, options and OTC N, §¥
Less actively traded securitios may a con-
puterized valuation modetand | mmt reflect an actual
market price or value. Because thi data is provided by
quotation services, PaineWebber cannot guarantee the
accuracy of such prices. Non-zero CDs are priced at par
{maturity) value. Values for 2ero CDs reflect accreted val-
ues (current value calculated from original issue yield and
dollar price). Secondary market vafues be higher or
lower. Values presented for insurance products, annuities
and private investments (direct investments) are provided
by the insurance company or sponsor (sources considered
reliable). The accuracy is not uaranteed and surrendes
charges may apply. Generally, private investment prices:
are listed at initial offering prbo for the first 3 yaars. Prides
may or may not represent current or future markat vaive.
To obtain current quotations, when available, contact your
investment Executive,

income based on current rates, assuming the sec
will be held for one year from statement date or untit:
maturity This is intended as an approximation and
line only Accuracy or continued income from these
investments cannot he guaranteed i

Activity

Listing of all activity during statement period not including
any short account activity. Dates shown with security transac-
tions are seftlement dates, except in the case of cancellations or
corrections where processing dates are used. Trades settling

heyond end of statemient period appear on next statement
Trade cominissions and charges appear on confirmations

To simphity statement reconciliation. cerlain intra-account
transfeis that dn not atfect the net total value of the
account {Le . transfe! between cash and margin, ete.) have
not been isted

days later and the balance
1 well as weekly marks o markét; stock diaidel

prios‘amlior mean bid and ask

£8t. (estimated) income. When available, an estimate:of

Information with respect to commissions and other charges
incurred in connection with the execution of option transactions
has been included on confirmations of these transactions previ-
ously furnished to you. A summary of this information will be
made available upon receipt of a written request.

Monthly activity

Divides the current menth’s activity into cash flow, security
transactions and money fund transactions.

Checking summary

Listing in check number sequence of all checks paid during
the statement period.

Open orders

Open or “good until cancelled” orders mléuere not exe-
cuted by the statement date are shown here. Open huy and sell
stop orders are reduced by amount of dividends or rights on
ex-dividends or ex-rights date unless i otherwise by
the order room. You are responsible for orders that are exe-
cuted due to your failure to cancel existing open orders

Short account partfallo

Al securities sold short (not owned) except for most short
options, and open as of the statement Clage, are segregated
into a short account and listed here by mvestment category

Short account activity

Listing of alt short transactions, except fof ghort options,
and related activity. The short account activity includes any
security sold short and purchased to cover shogt positions, as
nd Charges, etc.

MasterCurd statomont

Chronologieal lisBing of cash advahces and charges made to
your account using your MasterCard during the current state-
ment period.

Porttolio Management Information

* Unrealized gains/losses. When data is avaitable, estimated
unrealized gainsAosses ave calcutated for individual securfty
lots in the Asset portfolio section. The original transaction
data for individual lots may or may not commissions
and charges and/or security reorganization events, and for
bonds, do not refiect amortization of premiums Dividend and
other reinvestment fots are combined to dispiay one averaged
u%m r The Trade date’ column presents the

trade date, or in the case of securities

depOaitag of transtered in, the date received into the actount.

AR BEWFSK (*) indicates a change or addition to the data
ince yolr last statement

. pains/fosses, When available, estimated

5 are calculated for all closing transactions

ing the statement period and revised
es from pripr statements. Estimates are based

mt-in/first-o0t "FIF0" accounting method unless

Wfied which lot should be matched to the closing
Bn. An astarisk (*) indicates a change or addition

ginal transaction data from your last statement.

\ise of Gain/Loss and Earnings and capital return sum-
mary infermation. Although all figures shown are
intended to he accurate, statement data should not he
used fo, tax purposes Rely only on the year-end tax
forms (i.e. torm 1099, 5498, 10425, etc.) when preparing
your tax return. PaineWebber is required by law to report
to the IRS all taxable dividends, reportable non-taxable
dividends and taxitble interest @arned on securities held in
yonz account. andd net proceerds on sale transactions.

PaincWebber, Rev 4/92 AFPO




April 1992 ’ Account Number AV 03289 03 Page 2of 2
’ Your Investment Executive
TURNER, LAWRENCE
712 243-5500

PZ21 025023-X

Money funds - continyed

Description Opening balance Closing balance Closing share price Average yleld _ Dividend period Days in period
Total ] 146,186.01
U.S. Government securities R
Prices are oblained Trom Tndependent quotation SN 5 compulerized valustion formulas to calculste current values. Actual market vaiues may vary and thus gains/iosses may not be accurately refiected.
EOUQOR govemmmg ) _ i -
Total face value - o " " T T Est. annual Trade Face value Unrealized
stmaturity  Deserghion .. - . oo e - - Prge. Gurrent value income Jate purchased _ Purchase price Cost basis gain/loss
80,000 U8 TREASURY NOTE-— — -—— - - - 4106000~ - §2,600.00 4,000 50,000 —-Tnis information was unavailable-——
RATE 8.0000% MATURES 07/16/04 :
DATED DATE 07/06/87
60,000 U-& TREASURY-NOTE - - 108118 - 52,868.00 4,260 11/30/80 50,000 102.099 51,051 1,808
RATE 8.6000% MATURES 11/156/00
DATED DATE 11/16/80-— - - - - S e : -~
100,000 Totel - - : . 108,358.00 8,280
Cashflow -~ - .
Date __Acti o s e e - Amount Date  Activity Description . __Amouni
03/31 e - Balance forward - . L | . .00 04/27 DEPOSIT PERSONAL CHECK DEPOSITED 26,000.00
04/13 DEPOSIT . — ... _PERSONAL CHECK DEPOSITED 14,000.00 Funds used for money fund transactions $ -54,263.24
04/18 DIVIDEND. ... - RMA GOVERNMENT PORTFOLIO .. . . .. 283.24. 04530 Closing balance S .00
04/20 DEPOSIT . . PERSONAL CHECK DEPOSITED - .. .. .. .. 14,000.00
Datg __Activity Money fund Amount Date _ Activity Money fund Amoupt
03131 — e Qpening RMA Governmaent Portfolio $ 81,922.77 04/29 BOUGHT RMA GOVERNMENT PORTFOLIO 26,000.00
04/15 BOUGHT .. RMA GOVERNMENT PORTFOLIO 14,000.00 04/30 Closing RMA Government Portfolio $ 146,186.01
04/16 BOUGHT .. RMA GOVERNMENT PORTFOLIO 263.24 Money funds purchased ) 54,263.24
04/22 BOUGHT RMA GOVERNMENT PORTFOLIO 14,000.00
_—

April/ AV 03289 03



PaineWebbher incorporated, established 1879 Meinber of all
pringipal securty, commothty and options exchanges Executive
offices. 1285 Avenue of the Americas. New York, NY 10018 A
financial statement of PameWehber inc is available for your
inspection at its offies or 2 copy will he maited upon your wit-
ten reguest
snte tie caly otfiabrecr Sty
e teonnds oveept oticiar tdy docy
2 At shogld npt he ol

epie
il

This statames
PaineWehhi: =

mente enntan g
v helieye thar

wrd e o f
SO RLTOE OF ORUSSION Oyl statamiant
phease repa it immedately i wrinag to the Branch Manager of
the pflice servt g ot icounl Al accooant statemerts shall
vp deamed coreplete sndaceral ot obgented teon witing
within 14 day of the rialing of the statemant o yny

Also, please artise PaineWebber promptly in woting of any
significant « hange i your fnancial situation or mvestmer
nhjectives
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+ Unrealized mark to market. for short accounts, the dif-
ference hetween the shoit asset portfolio market value at
the end of the statemnent period and the short account
clnsing balance

+ Net account values. Total net equity valié (asiﬁs
minus debt) of your account. excluding any unpriced
scipnties o other unpriced assets. at the end of
sovnds and conent statement period. Does not include

e praseptnd tor insurance products and annuities.
L fudes ash and money fund amounts. Includes values
piesenstod for private investments (diract investments).

Account instructions

tisk, pertinest acconnt instructions. Not intended to be an
allinclusive histieg of relevant aceount information

Activity summary

Suinmanzes alt activity for the statement period: itemizes
rash in and out of the account and securities in and out of the
asset partfolio (exchiding PaineWebber money fund transac-
tionn) and the net result  the net account value at the end of
the statement perind Attes accounting for alf the activity, the
“Change i vatue of investments” reconciles the opening and
clasing account values by accounting for any appreciation or
Anpracistinn i asset yaliee any transaction costs incurred,
i e change not ioe oo other iternzed events Security price
Aoty vl aleo by reflectad i the “Chiange in vatue of
IBFCISINENTES

Earmngs and capital refurn summary

B ngane and e of prncipal of capital received
N oot

Withhoidings and tax summary

S stnbdnge e e pan! o e statement period
Jret those pand our s aiepedae ved 10 e

Asset summary

frage b ategary of wvestment. expressed as
; aid market dge s qs percent of gverall
tes et g posibinns speh s msueance products

: g et ae exctiided, most short

Care el

b e

s

Shott uo o] apmnany

R e b catngory b investment. sold
hort ot ety i s shartseoronnt due tn a
I A st nhort option positions
o e g et e b o nctuited i the TAsset syummary”
NaRin]

Credit summary

Procdee sformabioe an gy margin o peisanal security
tnan hatanee and charges inchiding

+ Closing account balance. The net settied balance of all

account types in the account excluding the short account,
as of the vinse of the last day of the loan interest period

+ Average interest rate and average loan halance. The
.hllv \\muhtnd Al pereentage rate charged on the
Sloar haiaee e tnr the lnan period

e

ap PacieWehber s truth in lending
it eopy of the Masgus Unan Agree

fui resyne the satb g ot oargie pur

O b e ete e drga Rquitements and

o [ e ; 15 g ordance with
o . Lo ek regntatgry maigin

The Inltowing account syninaries are apphcable to most 1RAs.
IRA Rollovers, SEP and GODA-SEP accounts, if PaineWebber
or PW Tryst Company is custodian ot tiustee.

Contribution summary

Presents corcent statement period, prior tax year and current
tax year contribntions. Differentiates hetween deductibie and
non-deductibie contribution status based on client-provided
information

Distribution summary

Presents current statement period, prior tax year and current
tax year distributions. Classifies distributions by reason for dis-
tribution based on information supplied at time of distribution.

Asset portiolio

ltemizes securities/assets (grouped by cat held i
account at end of statement p&ariﬂd You' maveg?gr deltver}y of
fully paid securities at any time. You may receive securities used as
loan cotlateral after paying any balance due on them. Any securities
transferred to PaineWebber during the statement period are listed
at market value as of the end of the statement period.

« Catiable sacurities. Bonds and preferred stock that the
issues calls for earty redemption will be seiected impar-
tiafly by tot from among ali securities of that issue held in
ous name ot in nominee name for our clients

.

Money funds. Retirement Money Fund shareholders must
tnaintain a mimmum Fund balance of $25. Shareholders
whose accounts show a Fund position below $25 will
have their shares redeemed 90 days later and the balance
held in their account

Prices/Nalue. The closing prices and/or mean bid and ask
prices of the last recorded transaction of all listed securi
ties. nptions and OTC NASDAQ securities, when avaitable
i.ess actively traded securities may be priced using a com-
puterized valuation model and may not reflect an actuat
market price or value Because this data is provided by
nuotation services. PaineWebber cannot guarantee the
accuracy of such prices  Non-sero COs are priced at par
tmaturity) value Valies for zero CDs reflect accreted val-
1es (current value caleulated from original issue yield and
dollar price). Secondary market values may be higher or
lnwer Values presented for insurance products, annuities
yd private investments {direct investments) are provided
"y the INsurance company or sponsot (Sources considered
‘eliable) The accuracy is not guaranteed and surrender
~harges may apply. Generally, private investment prices
are listed at initial offering price for the first 3 years. Prices
may or may niot represent current or future market vatue.
T obtain current quotations. when avaitahle, contact your
Investment Fxecutive

Est. (estimated) income. When available. an estimate of
income based on current rates, assuming the securities
will be held for one year from statement date or until
maturity. This is intended as an approximation and guide-
line only. Accuracy of confinued income from these
investments cannot be guaranteed

Activity

1isting of afl activity during staterent petiod not including
any short account activity Dates shown with security transac-
tions are settlement dates, except i the case of canceflations or
coriections where processing dates are nsed Trades settling

beyond end of statement peniod appear on next statement

Trade ~ammissiens and < harges appear on confinmations
To sumpiity <Saiemert racongiilghon cerdain intra-account

tearso s ot of affact thp et fatai wale of the

aceaet oo tryster hetveen s ach apdinargin ete ) have

not beap haton

Intormation with respect to commissions and other charges
incurred in connection with the execution of option transactions
has been included on confirmations of these transactions previ-
ously furnished to you. A summary of this information will be
made availahle upon receipt of a written request

Monthly activity

Divides the current month's activity tinto rash fiow. security
transactions and money fund transactions

Chacking summary

Listing in check number sequence of all checks paid during
the statement period

Open orders

Open or “good until cancelied” orders that werg not exe-
cuted by the statement date are showh here. Open huy and sell
stop order$areé reduced by amount of dividends or rights on
ex-dividends or ex-rights date unless instructed otherwise by
the order room. You are responsibie for orders that are exe-
cuited due to your failure to cancel existing opevt orders.

Short account portfolio

Ali securities sold short (not owned) except for most short
options, and open as of the statement close, are segregated
into a short account and listed here by investment category.

Short account activity

Listing of all short transactions, except for short options,
and related activity. The short account activity includes any
security sold short and purchased to cover short positions. as
well as weekly marks to market, stock dividend charges, etc

MasterCard statement

Ghronntogical listing of cash advances and charges made to
your account using yint Masterfard during the cuirent state
ment perind

Partfolio Management Information

« Unrealized gains/losses. When data is avallable estimateg
unrealized gansAosses are calculated for individual ses uriy
fots in the Asset portfolio section. The original transat ion
tata for individual lots may or may not reflect cominissions
and charges and/or security reorganization events, and for
honits. do not refiect amortization of premivms Dividend and
other reinvestment fots are combined to display ~re averaged
Iot per calendar year The ‘Trade date” column presents the
original transaction trade date, or in the case of <ectirities
deposited or transferred in, the date received into the account
An asterisk (*) indicates a change or addition to the data
SiNCe yous last statement

Realized gains/losses. When available, estimated

ns/ogses are calculated for all closing transactions
4uring the statement period and revised

) s from prigr statements. Estimates are based

st-infirst-out "FIFO" accounting method uniess
ed which Jot should be matched to the closing

Arensgedon. An asterisk (*) indicates a change o1 addition

to the ominal transaction data from your last statement.

Use of Gain/lLoss and Earnings and capital return sum-
mary information. Although ali figuires shown are
intended to be accurate, statement data should not be
used for fax purposes Rely only or the year-end tax
forms (i.e. form 1099 5498 10475, et ) when preparing
your tax return. PaineWebber is tequired by law to report
10 the RS all taxable dividends, repoitable nnn taxable
dredennds and favahie interest eareed on secoritiec held in
ool s eet erageeeds e gle trapontinns

PaineWebbor e 447 AFPY




_ nings 30.54 113.28
‘- W $43.18 $172.03

S O N T EEINAN BIO T HT R N .

Your Financial Consultant Account number 451-0199
SCOTT FRANKLIN Tax id number agmmg |

SHEARSON LEHMAN BROTHERS
400 LOCUST STREET

SUITE 740

DES MOINES, |A 50309
515-288-8555

This year

This period Taxable
$ 12.62 $ 0.00
0.00 58.75
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= derStanding your Statement

T The fnllowmg sectinns may appear on vour statement

Net valup of your a(coum wnh a ';ummary
'|st|ng of appllcable credits and debns

Ascount value

summary of edinings from your mvest
ments, accrued interest and faxes withheld.

Eirhiﬁhs summary

Gainfloss
summary

Overall change m value nf vour securities
investents

Combined cash and
maoney funds balance

Summary of transahons aﬁeuﬁnb the
combined balance of your cash and all
money fund halances

Portfolio details Listing of all holdings and other
investments i your aeeount, not including
shott posihion:

Transaction details | isting ot vour ransachons and securities
actvity fduring the <tatement period. not
mcluding secunties earnings or short

frades

Ssting ot imterest dividends, capital gains.
and other sacantios earnings.

Earfulﬁds details

Listing of maney funds purchases.
rf’d(‘mphvms and sweep acconnt activity

Money funds details
Short trading account Listing of all transactions atfectmq the
balani e of your <hort frading account and
Al short posthiope resyiting from shont
Lt

sty of gegnntie:
o readized o o tiom

statesent s oo k

Gain/loss details stovang amognt of

~ates dunng the
e qpresled oo s o o piheg
cyrrentyy fog

Credit resources Sumimary of Lot hepree o

Further information with respect to coti: wine and other charges

related to the expcution of listed option t - e g been
included in confirmations of sugh tranus e prniay furished
to you, and such information will be 100e = ilabie 1a oy [mm\pﬂ\/
upon request. Promptly advise us of v el chueme 1 your
investment ubjectives or financial sitee

i vour Client Statement indicates a e i s wboered o you o
your dquamd represeniative qned St ~zx~:§ vithin three
weeks. vou et notity your e o Conea Ml o
notity ymu braach nffice withie troe e 0 00 00 Lt delivery

ool b reerie, o

date Sheareen

i AR I
replacement hong

Transaction dates R
All dates of tranmu on this statement refiect the
transactions' settle o

Bond prices

Pricing services are often unable to provide us current market value
for bonds. To obtain a current quotation, contact your financial
consultant.

Cradit balances

A free credit balance in any account, except for regulated commodity
accounts, may be paid to you on demand. Although properly
accounted for on our record books, these funds may be used for our
business purposes.

Taxes
For tax reporting purposes, you should rely on the 1089 forms that
you will receive from us after the end of the year.

Late charges
If you purchase securities in your cash account and do not make
payment by settlement date, you may have to pay a late charge.

Interest charges

In accounts where interest is chargdd, interest is generally computed
from the 21st day of each month through the 20th day of the
following month.-When the 20th day falls on a weekend or holiday, -
interest is catculated through that weekend or holiday, and the next
business day is the start of the next interest period.

To calculate interest charges, we do the following:

1. Multiply the net average debit balance by the interest rate,

2 Multiply the result of Step 1 by the number of days the debit was
outstanding.

3. Multiply the result of Step 2 by 1/360.

The formula for this calculation is as follows:

t halanc
gebit balance rate outstanding 360

Interest is charged on the debit balance in your account and such
interest charges, if not paid, will be added to the opening debit
balance in your account for the next interest period.

Reporting errors

If you believe your statement is not correct. contact either the
hranch manager of the office servicing your account or Shearson
Lehinan Brothers Inc . Compliance Dept.. P.0. Box 532. New York,
NY 10013-0532.

For more information

Your inancial consultant wouid be pleased to advise you of the
current valuation and assessment of your holdings and other
mformation about your account A financial statement of Shearson
Lehman Brothers Inc. 1s available on request

¢ Federal

‘ O&T0, regiiine Us to 1 i Mrdlfferem
typas of investments and credit i Your stflment may

reflect transactions in one or more of the following accounts:

Cash account

This account is maintained for your trade and investment
transactions., All deposits, such as ghecks and securitigs, should be
Yerit to fhe ditice servlghiq your acthint. |

You may desigaate.one. Myou;mwm 8sa sv/eep account.

h account is sweptat
reoular mfewals‘ing this money fu 51

it earns interest.
Margin account
If you purchase securities on margin or secure a purchase with other
securities, these positions are held in a margin account. Funds used
to secure margin purchases are also maintained in this account.

Short sccount

I you seli securRiés short; wemmﬁauparate account for the
proceeds of these sales. At regular igtervals, the balance in this
account is adjusted so that it equals the current market value of your
shoﬂ posiﬁom

Ennss Cradit accoum

With Express Credit you may borrow agamst the value of your
portfolio for purposes other than securities purchases. Cotlateral
securing.this type of loan is held in a separate account.

Special Memorandum account

This is a combined statement of your Margin Account and Special
Memorandum Account maintained for you under Section 220 6 of
Reguiation T issued by the Board of Governors of the Federal

Reserve Sygtem. The permanent record of the Special Memorandum -
Actount as'equired by Regulation T is available for your inspection

at your rmﬁt
i

Member, m MPMOWW Corporation
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Understandmg your Statement

- The following

Accnum value

[ AN L L YA s sttement

Het \;a!ue ob vous aceonnt with a summary
listing of applicahie credits and debits

Earnings summary

Surmary of earinngs o yons nvest-

ments. aceried wtorec bt txec withheld
Gain/loss Nyepalt ebanne s 8 o gonnties
siimmary v esiments

Combined cash and Sumomary of g hione affpeting the

money funds balance  rombimad b Fosir cashoand all
mones fund bateeeen
Portfotio details fiating of atl Boidesg, and other

myestmente noyont account not including
short positions.

trancachons and securnties
Literment petiod. not
Cethatidg s ot short

Transaction details Listingg of o

dachvity doting th
iy et
frade.

sty of aernreat

ERGE

feadende maptal gains,
Fhvor o g, H ;|||u-,,

Earnings defails

i ;|r>v 11,1'\’.71”‘ ’
<ein e nint activity

Money funds detals brhing ot 0
redemiptions o

Short trading account by ot e eben afforbng the
Dotanes ol et adhng acenunt and
Al hart e b ey g fropn Short
RIBS
Gain/loss detaiis ety el ser e aeving amunt of
o reatized gametaes tron sates dunng the
Sttt poe

fhits

suprealied g o
currently hield

Credit resources ‘Sumn‘.nrv pf fnr e oo

Further mfo:mahon wnh l"SDGN to comueenigne and other charges
related to the execution of listed option ti.achuns has been
included in contirmations mh transactioas previously furnished
ta you, and such informatiofiwill be mad- - aiiabih to you promptly
upon request Promptly advise us of any n-aienal change m your
investment objectives or financial situaticn

i your Client Statement indicates a ser et a< delpeared (o you or

your designated representative. and v net rin e wathin three

weeks, you must nobfy you b b 8- L s fail to

notify your branch ottice witing fnee et i s tomeng defivery
date. Shearson will ol pe espnn i Cpeting a

replacement hond

Transaction I&s

All dates of traanQ on this statement reflect the
transactions’ settiéme .

Bond prices

Pricing services are often unable to provide us current market value
for bonds. To obtain a current quotation, contact your financial
consultant.

Credit balances

A fiee credit balance in any account, except for regulated commodity
accounts, may be paid to you on demand. Although properly
accounted for on our record books, these funds may be used for our
business purposes.

Taxes

For tax reporting purposes, you should rely on the 1099 forms that

you will receive from us after the end of the year.

Late charges
I you purchase securities in your cash account and do not make
payment by settlement date, you may have to pay a iate charge.

Interest charges )

In accounts where interest is charged, interest is generally computed
from the 21st day of each month through the 20th day of the
tollowing month. When the 20th day falls on a weekend or holiday,
interest is calculated through that weekend or holiday, and the next
business day Is the start of the next interest period.

To calculate mterest charges. we do the following:

1 Multiply the net average debit balance by the interest rate.

2. Multiply the result of Step 1 by the number of days the debit was
outstanding.

3 Multiply the result of Step 2 by 1/360

The formula for this calculation is as follows:

Number of days
Net average interest ‘ 1
. X the debit was X —
dehit balance rate outstanding 360

Interest is charged on the debit balance in your account and such
interest charges. if not paid. will be added to the opening debit
balance in your account for the next interest period.

Reporting errors

1t you believe your statement is not correct, contact either the
branch manager of the otfice servicing your account or Shearson
{ ehman Brothers Inc., Compliance Dept., P.O. Box 532, New York,
NY 10013-0532.

For more information

Your financial consultant would be pleased to advise you of the
carrent valuation and assessment of your holdings and other
nformation about your account. A financial statement of Shearson
| ehman Brothers Inc is available on request.

oy pu

Typas ol #gcounts
Our accounting procedures and Regulatron T, fssued by the Federal

‘Reserve Board, require us to maintain separate accounts for different

types of investments and credit transactions. Your statement may
reflect transactions in one or more of the following accounts.

Cash account

This account is maintained for your trade and investment
transactions. All deposits, such as checks and securities, should be
sent fo:the office servicing your account.

You may designate one of your money funds as a sweep account.
Money that would otherwise sit idle in your cash account is swept at
reguiar intervals into this monsy fund, where it earns interest.

Margin account

urchase securmes on margin or segyre a purchase with other
{thes positio mdﬁﬁo&%ﬁﬁin account. Funds used

to secure margm purchases are also maintained in this account.

Short account

If you sell securities short, we maintain a separate account for the
proceeds of these sales. At regular intervals, the balance in this
account is adjusted so that it equals the current market value of your
short positions.

Express Cradit account

With Express Credit you may borrow against the value of your
portfolio for purposes other than securities purchases. Collateral
securing this type of loan is held in a separate account.

Special Memorandum account

This is a combined statement of your Margin Account and Special
Memorandum Account maintained for you under Section 220 6 of
Regulation T issued by the Board of Governors of the Federal
Reserve System. The permament record of the Special Memorandum
Actount as-1equired by Raomon T is available tor your inspection
at your rmu
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Account number 461-010834

Interest  Maturity | Anticipated income
rate date Price {annualized)

Market valua

9.125% 08/15/94 110.809 $ 2,281.25

$ 27,702.25

07/01/08

10,238.90 Callable** on 07/01/97
Cali price $ 102.00
Rated AAAVAAA

02/01/10

Int paid monthly
Rated VMIG1

Non-taxabie

$ 12.62




fa
standing your Statement

¥ rotlowing sections may appear on your statement:

" Misount value with

Eamlnos summary

Net value of your account with a summary
llstmg of applucable credns and deblts

Summary of earmings fmm your mvest-
ments, aceryed interest and roves withheld

Galn/itiss
summary

Uverall change in vatue o vous securihes
investments

Summary of fanss: hons affecting the
sombined talance of you cash and all
money fund halances

Combined cash and
money funds balance

Listing ot ail holding« and other
mvestments oy account notincliuding
hort unmhrw"

Portialio details‘

Transaction details Ugtmg Al yer transachons and securities
activity durieng the <tatement period, not
ncluding se et carmimys or short
trades,

Histing of interest dwulends capital gamns,
ad athar eeanboa eamings

Eainingé-d}ftails

inids prrchases.
weepaccount ag uvnty

Money tunds details Listing of money b

edriptiens and

Short trading account  isting of all tranictions aﬂectmg the
halanee of venr <hort trading account and
ail short potsns resylting from short

sales

Gainfloss details Fiting ot cpcunhien showing amannt of
o cealized qaivioss from Lales during the
statoment pore '
= unrealized gair ooty cenurities

currently hetd
Credit resources Summary of tunds horrowed

Further information with respect to conie ane i uthe: Jharges
related to the execution of listed option traiic ictions has been
included in confirmations of such transactinon niesinusly furnished
to you. and such information will be made « ailable to you promptly
upon request. Promptly advise us of any reateridl s hange in vour
investment objectives or financial situatio:

LS beh

If your Client Statement indicates a socit.
your designated representative and e oo

pred fo Yoy o
prsed within three

weeks, you must nobfy your hranch ottt podieely Hyon fal to
notify your branch office withi: froe e -tgement delivery
date. Shearson will not be responsitl ot e - anp of pysting 3

replacemem hond.

Transaction dates

All dates of transaw on this statement reflect the - ‘
transactions’ settlef 3

Bond prices

Pricing services are often unable to provide us current market value
for bonds. To obtain a current guotation, contact your financial
consultant.

Credit balances

A free credit balance in any account, except for regulated commodity
accounts, may be paid to you on demand. Although properly
accounted for on our record books, these funds may be used for our
business purposes.

Taxes
For tax reporting purposes, you should rely on the 1099 forms that
you will receive from us after the end of the year.

Late charges
if you purchase securities in your cash account and do not make
payment by settlement date, you may have to pay a late charge.

Interest charges

in accounts where interest is chargé\d interest is generally computed
from the 21st day of each month through the 20th day of the
tollowing month. When the 20th day falls on a weekend or holiday,
interest is calculated through that weekend or holiday, and the next
husiness day is the start of the next interest period.

To calculate interest charges, we do the following:

1 Multiply the net average debit balance by the interest rate.

2. Multiply the result of Step 1 by the number of days the debit was
outstanding.

3 Multiply the resutt of Step 2 by 1/360.

The formuia for this calculation is as follows.

Net average Interest X th:n:rr(;zggtovt/::ys X ‘L
debit baiance rate outstanding 360

interest 1s charged on the debit balance in your account and such
interest charges, if not paid. will be added to the opening debit
balance in your account for the next interest period.

Reporting errors

If you believe your statement is not correct, contact either the
branch manager of the office servicing your account or Shearson

{ ehman Brothers Inc., Comptiance Dept., P.0. Box 532, New York,
NY 10013-0532

For more information

Your financial consultant would be pleased to advise you of the
current valuation and assessment of your holdings and other
mfgrmation about your account. A financial statement of Shearson
| ehman Brothers Inc. is available on re:uest.

oF #eo0un, f d byfthe Federal
Rgmﬁﬂtmd mmm us to m Sounts for different
types oF investments arid credit nt may
reflect transactions in one or more of the followmg accounts

Cash account

This account is maintained for your trade and investment
transactions. All deposits, such as checks and securities, should be
sent to the office servicing your account.

You may designate one of your.money funds as a swéap account.
Money that would otherwise sit idle in your cash account is swept at
regular intervals into this moneéy fund, where it earns interest.

Margin account

It you purchase securities on margin or secure a purchase with other
securities, these positions are held in a.margin account. Funds used
to secure margin purchases are aiso maintained in this account.

Short account

If you sell securities short, we maintain a separate account for the
proceeds of these sales. At regular intervals, the balance in this
account is adjusted so that it equals the current market value of your
short positions.

Express Credit account

With Express Credit you may borrow against the value of your
portfolio for purposes other than securities purchases. Collateral
securing this type of loan is held in a separate account.

Speciali Memorandum account
This is a combined statement of your Margin Account and Special
Memorandum Account maintained for you under Section 220 6 of
Regulation T issued by the Board of Governors of the Federal
Reserve System. The permanent record of the Special Memorandum -
Account as reguired by Regulation T is available for your inspection
at your request.

i

Member, Securities invaster Protection Corporation
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NORWEST BANK IOWA, N.A. - 4SS/ IMTHRUSGE 750792 1
600 CHESTNUT R e 1
ATLANTIC IA 50022 L 421-01-5218 2002510
DIREC? INQUIRIES TO 712-243-1140 — ~i
MONEY MARKET SAVINGS
WE'LL WORY WITH YOU. WE'LL DO O:R BEST.
WE KN7w [E WAY. WE ARE NORW. ST. 910R
- Fan LT [ - wandrawa.s I e Chirge | = Enang balance
101,500 i .00 .00 .00 101,902.15 -
INTEREST SUMMARY
INTEREST EARNED DURING THIS QUAR ER
TO BE PAID AT QUARTER-END $297.77
INTEREST PAID YEAR TO DATE $968.28
AVERAGE COHIECTED BALANCE FOR ST .TEMENT PFPERIOD $101,902.15
AVERAGE RA E FOK THIS STATEMENT ERIOUD 3.565H%
ANERACE arnica v IO VTEL Y FOR OTHI STATEMEMT DUDTOND 3.612%
WOTICE: see reverue 21y = o




EXHIBIT D



February 15, 1994

Stephen 0. Meredith
85 Glen Cross Road
Wellesley, MA 02181

Dear Steve:

Reference is made to the letter dated April 29, 1992 to you
from O.A. Meredith, Inc. (the "Lender") regarding the financing
of the construction and operation of a new FM radio station
licensed to Audubon, Iowa (the "Commitment Letter”).

This is to advise you that the Commitment Letter remains in
full force and effect in all respects, and the Lender's
willingness and ability to provide the financing contemplated
in the Commitment Letter has in no way been affected by the
death of Owen A. Meredith. The Lender is not required to make
any distributions to the estate of Owen A. Meredith to pay any
estate taxes or otherwise.

This will also confirm that the Lender continues to have
liquid current assets in an amount sufficient to meet current
liabilities and additional net liquid assets to meet the
commitment in the Commitment Letter.

Attached to this letter is a comparative balance sheet of
the Lender which fairly presents the financial condition of the
Lender as of December 31, 1992, and since that date there has
occurred no material adverse change in such financial condition.

Very truly yours,
O.A. MEREDITH, INC.

By: .
Catherine E. Meredith
Vice President and Director
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EXHIBIT E



Cambridge, Fectmeyer, Landiness, Chase & fones

ATTORNEYS AT Law
707 POPLAR STREET. P.O. BOX 496

BOYD M. CAMBRIDGE (1940-1990) ATLANTIC. |OWA 50022-0496 GRISWOLD OFFICE
206 MONTGOMERY STREET

RONALD W. FEILMEYER TELEPHONE (712) 243-1663 CRISWOLD. IOWA 51535
ROLAND K. LANDSNESS FAX (712) 243-3799 (712) 778-2776
DAVID W CHASE MASSENA OFFICE
LAWRENCE S. JONES February 14, 1994 207 MAIN STREET

MASSENA. IOWA 350853
(712Y779-3735

IDNO. 42-0635304

Mr. Stephen O. Meredith
85 Glen Cross Road
Wellesley, MA 02181

Re: 0. A. Meredith, Inc.
QOur File: 4-5597-94

Dear Steve:

As the attorney handling the Estate of Owen A. Meredith, | am pleased to confirm that there will be no
Federal Estate tax due from Mr. Meredith’s estate. Therefore, | am not aware of any reason why the death
of Mr. Meredith should result in the need for O. A. Meredith, Inc. to make distributions to his estate.

Very truly yours,

CAMBRIDGE, FEILMEYER,
LANDSNESS, CHASE & JONES

ol Ay

Ronald W. Felimeyer
Attorney at Law

RWF:d



CERTIFICATE OF SERVICE

I, Lori Paige DilLullo, a secretary in the law firm of
Smithwick & Belendiuk, P.C., certify that on this 18th of
February, 1994, copies of the foregoing were mailed via first
class mail, postage pre-paid, to the following:

Honorable John M. Frysiak (*)
Administrative Law Judge

Federal Communications Commission
2000 L Street, N.W.

Room 223

Washington, DC 20554

Robert Zauner, Esq. (#%)

Hearing Branch

Federal Communications Commission
2025 M Street, N.W.

Room 7212

Washington, DC 20554

Barry A. Friedman, Esq.
Semmes, Bowen & Semmes

1025 Connecticut Avenue, N.W.
Suite 500

Washington, DC 20036
Counsel for Al Hazelton

(#): By Hand Delivery

[

! : R

Lori Paige PiLullo’



